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RESOLUTION

WHEREAS, the Division of Housing and Community Development continues in its
efforts to assist in the development of affordable housing options within the City of Memphis;
and

WHEREAS, a portion of the architecture and engineering related activities associated
with HCD-Firestone, project number CD01013, will no longer be completed; and

WHEREAS, the land acquisition related activities associated with HCD-F irestone,
project number CD01013, are ready to commence; and

WHEREAS, the Council of the City of Memphis approved the HCD-Firestone, project
number CDO01013, as part of the Division of Housing and Community Development Fiscal Year
2008 Capital Improvement Budget; and

WHEREAS, it is necessary to transfer a previous allocation of $75,884.00 funded by GO
Bonds - General within HCD-Firestone, project number CD01013, from Architecture and

Engineering to Land acquisition, for acquisition related expenses associated with the Firestone
project; and

WHEREAS, it is necessary to transfer a previous appropriation of $75,884.00 funded by
GO Bonds - General within HCD-Firestone, project number CD01013, from Architecture and

Engineering to Land acquisition, for acquisition related expenses associated with the Firestone
project.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Memphis that
the FY 2008 Capital Improvement Budget be and is hereby amended by transferring a previous
allocation of § 75,884.00 funded by GO Bonds — General within HCD-Firestone, project number
CD01013, from Architecture and Engineering to Land acquisition, for acquisition related
expenses associated with the Firestone project.

BE IT FURTHER RESOLVED, that the Fiscal Year 2008 Capital Improvement Budget
be and is hereby amended by transferring a previous appropriation of $ 75,884.00 funded by GO
Bonds — General within HCD-Firestone, project number CD01013, from Architecture and
Engineering to Land acquisition, for acquisition related expenses associated with the Firestone
project.

Project Title: HCD-Firestone
Project Number: CD01013
Land Acquisition: $75,884.00



