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Pension Fund Performance Update

The pension fund outperformed its policy index for the quarter ended March 31, 2012.
The return on the pension fund’s assets for the quarter was 8.73% versus 7.56% for the
policy index. The market value of the pension fund’s assets was nearly two billion
dollars as of March 31, 2012. The following charts depict comparative performance and
market value (as of March 31, 2012 and at calendar year end for 2009-2011):

Total Fund/Policy Index Returns

Return (%)

2008 2010 2011 Mar 2012

Market Value of Assets

(in millions)

2009 2010 2011 Mar 2012

Note: The policy index is comprised of 26% S & P 500 Index, 4% Russell Mid Cap Index, 4%
Russell 2000 Index, 29% Barclays Aggregate Index, 17% MSCI EAFE Index, 5% MSCI
Emerging Markets Index, 10% Credit Suisse High Yield Index and 5% NCREIF Property Index.
Returns and market value provided by Segal Rogerscasey, investment consultant.
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Asset Allocation & Performance

As of March 31, 2012

Allocation Performance(%)
ﬁwﬂnwﬁ of 1 3 5 Since Inception

) 5 Quarter Years Years  Inception Date
Total Fund Composite 1,997,690,567 100.00 8.73 8.73 5.33 17.78 2.83 9.86  10/01/1982
Policy Index 7.56 7.56 5.20 15.86 3.91 1047  10/01/1982
Domestic Equity Composite 753,386,507 37.71 13.76 13.76 6.90 25.44 2.55 1188  10/01/1982
Fixed Income Composite 699,763,959 35.03 2.19 219 7.76 12.12 5.18 8.42  10/01/1982
Real Estate Composite 97,770,445 489 4.98 4.98 14.28 12.38 -2.34 9.56  07/01/1996
Intemational Equity Composite 417,931,997 20.92 13.23 13.23 -3.98 19.73 -1.39 4.55 01/01/1990
In House Cash 28,837,659 1.44 0.09 0.09 0.54 0.42 1.61 5.02 10/01/1982

Rit Segal Rogerscasey



