RESOLUTION

WHEREAS, the Board of Light, Gas and Water Commissioners has
recommended to the Council of the City of Memphis the purchase of property

from William D. Holt; said property shown on the attached sketch and being more

particularly described as follows:

Description of the William D. Holt property recorded in Instrument No.
DA-3713, Parcel 1, Parcel 4 and Parcel 5 in Memphis, Shelby County,

Tennessee:

Beginning at a set 2" rebar with plastic cap at the intersection of the south
line of East G.E. Patterson Avenue (70' R.O.W.) and the west line of
Hernando Street (60' R.O.W.); thence south 00 degrees 19 minutes 47
seconds east along the west line of said Hernando Street, 170.00 feet to a
set ¥&" rebar with plastic cap in the north line of a 16' wide alley per
Memphis City Block Map No. 10, Parcel 33, Block 566; thence south 89
degrees 48 minutes 08 seconds west along the north line of said 16' wide
alley, 410.95 feet to a set %2" rebar with plastic cap at the southwest corner
of said Parcel 1 recorded in Instrument No. DA-3713 and in the east line
of the "City of Memphis" property; thence north 00 degrees 00 minutes 40
seconds west along the west line of said Parcel 1 recorded in Instrument
No. DA-3713 and the east line of said "City of Memphis" property, 170.00
feet to a found 4" rebar in the south line of said East G.E. Patterson
Avenue; thence north 89 degrees 48 minutes 08 seconds east along the
south line of said East G.E. Patterson Avenue, 410.01 feet to the POINT
OF BEGINNING and containing 69,782 square feet or 1.602 acres of

land.

Description of the William D. Holt property recorded in Instrument No.
DA-3713, Parcel 2 and Parcel 3 in Memphis, Shelby County, Tennessee:

Beginning at a set chisel mark at the intersection of the west line of
Hernando Street (60’ R.O.W.) and the north line of St. Paul Avenue (80'
R.0.W.); thence south 89 degrees 48 minutes 08 seconds west along the
north line of said St. Paul Avenue, 411.99 feet to a found rebar at the
southwest corner of said Parcel 2 recorded in Instrument No. DA-3713
and in the east line of said "City of Memphis" property; thence north 00
degrees 00 minutes 40 seconds west along the west line of said Parcel 2
recorded in Instrument No. DA-3713 and the east line of said "City of
Memphis" property, 170.27 feet to a set 4" rebar with plastic cap in the
south line of a 16' wide alley per City Block Map No. 10, Parcel 33, Block
566; thence north 89 degrees 48 minutes 08 seconds east along the south



line of said 16' wide alley, 411.04 feet to a set %" rebar with plastic cap in
the west line of said Hernando Street; thence south 00 degrees 19 minutes
47 seconds east along the west line of said Hernando Street, 170.27 feet to
the POINT OF BEGINNING and containing 70,070 square feet or 1.609

acres of land.

Property is located on the southwest corner of East G.E. Patterson and
Hernando Street.

for and in consideration of $700,000.00.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF
THE CITY OF MEMPHIS that the President of the Memphis Light, Gas and
Water Division or his designated representative be and is authorized to execute
the appropriate contract of sale for the purchase of real property described in the

above preamble from William D. Holt, for and in consideration of $700,000.00.
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EXCERPT
MINUTES OF MEETING
of
BOARD OF LIGHT, GAS AND WATER COMMISSIONERS
CITY OF MEMPHIS
held
October 11, 2007
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The Manager of Electric Engineering presented for consideration of the Board a
Contract of Sale for the purchase of property from William D. Holt, said property

being shown on the attached sketch and more particularly described as follows:

Description of the William D. Holt property recorded in
Instrument No. DA-3713, Parcel 1, Parcel 4 and Parcel 5 in

Memphis, Shelby County, Tennessee:
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Hernando Street; thence south 50 degrees 19 wminutes 47 seconds
170.27 feet to

east along the west 1ine of said Heinando Street,
the POINT OF BEGINNIIIG and containing 70,070 sguare feet or 1.609

acres of land.
Property is located on the southwest corner of East G.E. Patterson and
Hernando Street.
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It was moved by Viee Chalrrnan svans , seconded by
ommissionsr Te
OMIMISSIoNer T&ygﬁf and unanimously carried:

THAT, The Board of Light, Gas and Water Commissioners recommends to the
Council of the City of Memphis, the purchase of property described in the above
preamble from William D. Holt, for and in consideration of $700,000.00 fo be funded
from the Electric Division included in the 2007 Electric Capital Budget; and further,

THAT, the President or his designated representatives of the Division is hereby
authorized to execute the purchase of said property.
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