Memphis City Council
Summary Sheet

TENNESSEE
1. Description of item (Resolution, Ordinance, etc.)

The proposed document is a Resohition to convey property owned
by the City of Memphis to Taylor Waller Development, LLC the
successful applicants for this property through the City’s Diversity
Developer Incubator Program

2. Initiating party (e.g., Public Works; at request of City Council, etc.)

This is a resolution of the Division of Housing and Community
Development, in conjunction with their efforts with the City’s
Office of Contract Compliance

3. State whether this is a change to an existing ordinance or resolution, if
applicable.

This matter only provides for the conveyance of City owned
property to Taylor Waller Development, LLC. No ordinances are
affected by this transaction

4. State whether this requires a new contract, or amends an existing contract,
if applicable.

This transaction only requires the execution of the necessary
conveyance documents (Offer to Purchase, Quit Claim Deed)

5. State whether this requires an expenditure of funds/requires a budget
amendment.

No expenditure of funds is required under this Resolution



RESOLUTION

WHEREAS, the Council of the City of Memphis, by Ordinance enacted on
December 28, 1995 amended Section 2-291 through 2-293 and 36-97 of the Code of
Ordinances of the City of Memphis relating to the sale of City property: and

WHEREAS, Section 2-291 (6) authorized the Division of Housing and
Community Development to sell properties it has acquired upon first reading, if such sale
is in furtherance of Community Development goals; and

WHEREAS, the City of Memphis Division of Housing and Community
Development and its Law Division ( Contract Compliance Department) in conjunction
with the Memphis Housing Authority (MHA), Center City Commission and the Memphis
City Beautiful have developed the Diversity Development Incubator Program (DDIP), as
a creative approach to the City’s development efforts and is established to not only
decrease the amount of slum and blight in the community but to support minorities and
women business owners in the economic development of the City.

WHEREAS, the Division of Housing and Community Development has received
an offer from TaylorWaller Development LI.C, as Awardees under the DDIP, to purchase
the real estate referenced to as 0 Elvis Presley (Tax Parcel 079-061-00193) in the
amount of One Dollar ($1.00).

See Exhibit A attached hereto and incorporated herein

WHEREAS, the development of this lot located in the Whitehaven area is a
desirable goal within the aims of the Division of Housing & Community Development.

NOW THEREFORE, BE IT RESOLVED by the Council of the City of
Memphis that in accordance with the aforementioned amended ordinance, the sale of the
subject property be, and is hereby, authorized and that the Mayor be, and is hereby,
authorized to execute the necessary instruments on behalf of the City of Memphis



This Instrument Prepared By . Name and Address of Owner Property Addresses:

and Return To: and Mail Tax Bills To: 0 Elvis Presley
GLANKLER BROWN, PLLC Taylor Waller Development LLC Memphis, TN
6000 Poplar Ave., Suite 400 7530 Richmond Road
Memphis, Tennessee 38119-3978 Memphis, TN 38125 Tax Parcel Nos.
79-61-193
QUIT CLAIM DEED
THIS INDENTURE, made and entered into effective as of the day of December,

2010, by and between the CITY OF MEMPHIS, a municipal corporation, acting by and
through its Division of Housing and Community Development (the “Grantor”), and TAYLOR
WALLER DEVELOPMENT LLC, a Tennessee limited liability company (the “Grantee”).

WITNESSETH:

That for and in consideration of One Dollar ($1.00) cash in hand paid, and other good and
valuable consideration, the receipt of all of which is hereby acknowledged, Grantor has
bargained and sold and does hereby quit claim, bargain, sell, convey and confirm unto Grantee,
the following described real estate located in Shelby County, Tennessee (the “Property™):

See attached Exhibit A attached hereto and incorporated herein

Being part of the same property conveyed to the City of Memphis by that certain
Deed of record at Instrument No. T30903 in the Register’s Office of Shelby
County, Tennessee.

IN WITNESS WHEREOF, we have caused this deed to be signed as of the day and year
first above written. .

CITY OF MEMPHIS,

ATTEST: - a municipal corporation
By: By:

Comptroller A.C. WHARTON, JR.

' Mayor, City of Memphis

APPROVED:
By: By:

City Attorney ROBERT LIPSCOMB

Director, HCD
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned, a notary public within and for said State and county, duly
commissioned and qualified, personally appeared A.C. WHARTON, JR., Mayor of the City of
Memphis, with whom I am personally acquainted, and who, upon oath, acknowledges himself to
be the Mayor of said City, being authorized so to do, executed the foregoing with named
bargainor and that he, as such Mayor of said City, being authorized so to do, executed the
foregoing instrument for the purpose therein contained, by signing the name of the City of
Memphis by himself as such Mayor.

WITNESS my hand and seal this day of December, 2010.

Notary Public

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned, a notary public within and for said State and county, duly
commissioned and qualified, personally appeared ROBERT LIPSCOMB, Executive Director of
the Memphis Housing Authority, with whom I am personally acquainted, and who, upon oath,
acknowledges himself to be the Executive Director of the Memphis Housing Authority, being
authorized so to do, executed the foregoing with named bargainor and that he, as such Executive
Director being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the Memphis Housing Authority by himself as such Executive
Director.

WITNESS my hand and seal this day of December, 2010.

Notary Public
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I, or we, hereby swear or affirm that to the best of affiant’s knowledge, information and
belief, the actual consideration for this transfer is $1.00.

Affiant

Subscribed and sworn to before me this the day of December, 2010.

Notary Public

My Commission Expires:
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EXHIBIT A

The f.o.llowing property located in Shelby County, Tennessee:

Beginning at a podnt on the northerly right-of-uay liue of Hedgewaod
Avenue, said point slso beilng located at the souchwest cormer of Lot
248 of the Valleywaod Subdivisiem, Sectfon “A" and recovded sa plat of
record in Book 66, Page 60 in the Office of the Repister of Shelby
County, Tenneseee; themce South 50°28"24" Hest a distance of 53.85
Faet to a point on the southerly right-of-way line of Hedgewood Avepue;
thence Seuth 28°40°11" West & distence of 170.36 feet to a polnt;
thence South 09921°'25" West & disteace of 400.59 feet to a podnt;
thence South 90°37°20" East a diatsnce of 335.79 feet to a poiat;
thence Seuth 27°39°20" Eset & distance of 335,97 Feet te a polut;
thence South 18°03°17" East & distence of 215.19 feer to a polmk;
thence Seuth 02°19°35" Rest & dlsteoce of 227,80 fewt a point va the
northerly propecty line of Whitebaven View Subdivieion; Section “A;
rhepce West alopg the northerly property line of sald subdivision a
distance of 869.73 fest to a pednt on the eesterly property lipe of

* the Sequois Gardens Subdivision, Firet Addition; themea North 23°28° 34"

West alopg the easterly propevty line of saild subdiviefion s diatance

of 1.40 fest to a polnt en the northerly propercy lilne of ssid eubdivi-
slon; thesce south 89°54°18" Weet alomg the northerly property of eaid
Sequois Gardens Subdivialon; Firast Addition a distance of 628.06 feet
to a point on tha easterly property line of the Hoyt B. Wooten property;
thence Worth 00°02°33" East along the sasterly 1lice of eaid Wooten
property a distance of 388.62 feet te a polnt on che moutherly property
. 1ine of the Liocom Gate P.¥.D.; chemece Worth 89°33°00" Rast slong sald
asutherly property line a distance of 328.46 feet to a podnt on the
easterly propevty line of the Liona Gate Development; thence North
00"16° 00" West along aald easterly property line a distance of 860.27
faer ce a peint on the moxrthessterly property line of the said Lions
Gate Development; thence North 65°45°00" Weet alomg saidd nertheesterly
property line a distance of 703.89 feet to a polor on the norcherly
property line of the said Licos Gate Development; thence South 89°41°'26"
West along the norcherly propercy line of saild Liocns Gate Nevelopment
a dlstance of 406.85 feet to a point on the sasterly property line of
the Mary Lillian Hay property; thesce North 00°03'31" Eest a discance
of 147,77 feat to 2 peint on the nertherly lioe of safd Hay praperty;

 thence sourh B9°40'48" West along the portherly line of the enid Hay
property & diatanoce of 170.00 feet te a point on the easterly right-of=
way lise of Elvis Preeley Boulevard {80 feet wide); themce Horth
00%03'3t" East along aaid easterly right-of-way line a distamce of 50
feat to a point on thesoutherly property line of the Sidney Stewart
property; thence Horth 8%°40'48" East along sald ecutherly property
lipe a distance of 370.00 feet to a point oo the easterly line of said
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Exhibit A
continued

Stewart property; themce Horth 00%°03731% Bast along eadd eamcerly
property lioe a distamce of 210,00 feet to a point on the southerly
property of the Robipwood Subdivision; thence North 89°40°486™ Rast
along che gcutherly preperty lipe of neid Bobipwooed Subdiviaien a
distance of 725.03 feet tu a podnt on the Bouthwest cormer of tha

_ E. H, Hsle, Jr. property;: theance Worgh 86°59°10" Emat along the
souctherly lime of said Hale property a distance of 571.88 faset to a
poine an the southeascerly lime of said property; themece Nexkh 42°27'33%
East along the southemsterly line of said Hale property a discance of
A%6.01 feet to a point on the sastexly lise of sald property; thence
Horth 00°02°40" Bast along the esaterly line of saild E. H. Hale, Jr.
property 3 distance of 146.96 feet to a polnt oo the southwest coxneyr
of the Edwarde Subdivieilon; thence south 83°31%44" Eset along the
southerly prepercy linme of the saild Edwards Suvbdivision & diptence of
451.646 feet Co & polnt oo the southwest cormer of the St. Peul Church
and Schopl propevty;: thence Horth 8%%43°53" East along the southerly
line of the sald §t. Paul Church and Scheol property a8 dimtance of
BB5.57 feet o & polot on the souithwest cormer of the Woodland View
Subdivielon; thence North 89°27'51” Rast along the sputherly property
iipe of the said Wosdland View Subdivision a diastence ef 366.02 feet
€0 & polnt om the westerly property lime of the Valleywood Subdivieion,
Section "A"™; thence South 00°26'11" West slong the westerly property
line of sald subdivimion a distance of 18%9.10 feet te a point en the -
northarly right—of-way line of Buttervorth Road; thence Souch 89°33°49"
Weat along the northerly vight-of-way line of Butterworth Road a
disvance of 116.18 feet to a point of curvature; thence southwestwardly
along che northerly right-of-way line of Bucterworth Road on a curve
to the left having a radius of 980.¢ feer a distance of 461.55 feet to
a point of reverse curvature; thence norchwestwardiy alonpg the saild
northerly vightofway line of Butterwarth Hoed on a curve to the rdght
having a radiua of 25.0 feet a distance of 38.03 feet to a point;
thencs Souch 59°44°00" West aloog the said portherly wighrofway Iipe
of Burverworch Boad o distance of 50.0 feet to a point of curvatures
thence souchwastwardly along cha northexly right-ofeway line of Butterwerth
Boad to & curve ko the right havipg a vadius of 25.0 feer a distance
of 38.03 feet to 8 point of reverse curvature, eaid point also beling
the point of termination of the nertherly right-of—way ldne of Bucter-
worth Boad and the begisning of the westarly right-of-way line of
Wodtworth Boad; thence scutbwestwawrdly along the wasterly right—
of-way line of Whitworth Roed om & curve to the ieft haviog & cvadiuvg
of 4980.0 feet a discance of 105,70 faat to a point ap che northerly
properey line of Valleywood Subdivision, Section “B-1": thanca North
38710° 37" West along the northerly property line of sald Svbdivieion a
discance of 120.77 feet to a point; thence Horth 73°S$2'00* Wear along
the northerly propercty lipe of said Valleywood Subdiviadion, Section
"B-1" a disrance of 7I.04 Ffaer to a pofot en the westerly praperty
line of said subdivision; thence south 45°00°00"West along the wesrerly
propercy line of saild subdivislon a dimcance of 327.23 Feet to a
poiunt; themce South 14°08°33" Bast aloag the westerly property line of
said Valleywood subdivisfon, Sectiom "B-1" a distance of 101.27 feer
to a poeint opn ths weaterly properxty line of the Valleywood Subdiviafon,
Section "A"; themce South 28°40°11% Weet aluvng the westerly propercy
line of safd Valleywood Subdivisfon, Seaction "A" a distance of 137.34

feet ro a point on cthe souvchwesr corner of Lot 248, mald point be
the polnt of begiondung. T point belng

>

Being the same property described in Deed of record at Instrument No. T3 0903 in the Register’s
Office of Shelby County, Tennessee.
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LESS AND EXCEPT the following property conveyed at Instrument No. DD 0615:

A part of the City of Memphis property described in Deed recordsd as Instrument
No. T3-03503 im the Shelby County Reglister's Office, Tennesses, this portionm
being more particularly described as follows:

Beginning at & point n the west Vine af Welch & Ualdrup's Valleywsod
Subdivisiom, Section "A® recorded n Pyat Book 46, Page 60, said point alse
being in the north 1ine of Whitehaven View Subdivision, Section "A®, recorded in
Piat Book 22, Page 76; thence N BP*B137° W with the north line of said
¥hitehaven View Subdivision, Sectien "A®, recorded in Plat Book 22, Page 76,
379.33 faat to a pofat: thance ¥ 45°6¢'37° U across proparty recorded i
Instrument Wo. T3-0803, 474.54 feet to & point of curvas thence northeastwardly
on & curve to the right having 8 redius of 250 fest, delta angle of $1°35'49°,
chord distance ef 217.6 feet, chord bearing of N 20°06°42° ¥, and across prop-
erty recorded in Instrument No, T3-0903 a distance of 225.13 fest to & polnt;
thencg N 08°41°12° € across property recorded in Instrument No. Y3-0903, 776.21
feat to a potat; themce N 69°03'10° £ across preperty recorded im Instrument Mo,
13-0803, 465.64 feet to a petut In the west 1ime of Melch & Waldrup's Valleywood
Subdivision, Section "A° recorded IR Plat Book 46, Page 60; thence southwardly
with the west 1ine of talch & Ualdrup's Vaileyweod Subdivision, Section *A®
recordad in Plat 46, Page 60 the following caliss S 09°24'33° W, 237.76 feet;
S 09°37°36° E, 355.46 teet; $ 27°36°55° E, 336.25 feet: S 18°05°04° £, 215.19
feed; Sroai!‘?::':ll' €, 228.2 fest to the point of Beginning. Contailning L16.462
acres of la
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