RESOLUTION

WHEREAS, the Council of the City of Memphis, by Ordinance enacted on
December 28, 1995, amended Section 2-291 through 2-293 and 36-97 of the Code of
Ordinances of the City of Memphis relating to the sale of City property; and

WHEREAS, Section 2-291 (6) authorized the Division of Housing and
Community Development to sell properties it has acquired upon first reading, if such sale
is in furtherance of Community development goals; and

WHEREAS, the Division of Housing and Community Development has received
an offer from Affordable Home Builders Inc. to purchase four (4) parcels (075058 00008;
075058 00009; 075058 00010 & 075058 00011) located at the corner of Redbud Road
and Charlotte Road (2.16 acres) in the amount of One Dollar ($1.00).

Tract 1 shown on Exhibit A attached hereto and made a part hereof by this reference; and

WHEREAS, the development of these lots in the Whitehaven Levi Planning
District is a desirable goal within the aims of the Division of Housing & Community
Development.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of
Memphis that in accordance with the aforementioned amended ordinance, the sale of the
subject property be, and is hereby, authorized and that the Mayor be, and is hereby,
authorized to execute the necessary instrument on behalf of the City of Memphis.
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This Instrument prepared by:

City of Memphis

Division of Housing and Community Development
701 N. Main

Memphis, TN 38107

Quit Claim Deed

KNOW ALL MEN BY THESE PRESENTS, that the City of Memphis, a municipal corporation,
acting by and through its Division of Housing and Community Development (Grantor) on this the day

of » 2009, for and in consideration of the sum of One and no/100 Dollars, does hereby

bargain, sell, release, remise, quit claim and convey unto the Affordable Home Builders Inc. (Grantee), all its
right, title and interest, less and except as provided below, in and to parcel(s) of real estate located in the City

of Memphis, Shelby County, Tennessee, to wit:

Legal Description

Lot 81, Barton Heights, Second Addition Subdivision as shown on plat of record in
Plat Book 11, Page 64 in the Register’s Office of Shelby County Tennessee, to which
plat reference is hereby made for a more particular description; this also being the
same property conveyed to Grantor by Warranty Deed recorded at Instrument M8
3326 in Register’s Office of Shelby County, Tennessee.

AND

Lots 82, 83 and 84, Barton Heights Subdivision, Section Addition, as shown on plat of
record in Plat Book 11, Page 64, in the Register’s Office of Shelby County, Tennessee,
to which plat reference is hereby made for a more particular description of said lot;
this being the same property conveyed to Grantor by Warranty Deed recorded at
Instrument M8 5369 in Register’s Office of Shelby County, Tennessee.

TO HAVE AND TO HOLD The aforesaid real estate, together with all the appurtenances and
hereditaments thereunto belonging or in any wise appertaining unto the said party of the second part, its

successors or assigns in fee simple forever,

IN TESTIMONY WHEREOF I (WE) have executed this instrument this the day of

20009.



ATTEST: City of Memphis

By: By:
. Comptroller Mayor, City of Memphis
p Y

APPROVED:

By:

City Attorney

STATE OF TENNESSEE
COUNTY OF SHELBY:

Before me, the undersigned, a Notary Public within and for said State and County, duly
commissioned and qualified, personally appeared
Mayor of the City of Memphis, with who I am personally acquainted, and who upon oath acknowledge
himself to be the Mayor of said City, being authorized so to do, executed the foregoing with named bargainor,
and that he as such Mayor of said City, being authorized so to do, executed the foregoing instrument for the
purpose therein contained, by signing the name of the City of Memphis by himself as such Mayor.

WITNESS my hand and seal this __ day of , 2009,

Notary Public

My commission expires:

STATE OF TENNESSEE
COUNTY OF SHELBY:

Before me, the undersigned, a Notary Public within and for said State and County, duly
commissioned and qualified, personally appeared, ROBERT LIPSCOMB, Executive Director of the
Memphis Housing Authority, with who I am personally acquainted, and who upon oath acknowledge himself
to be the Executive Director of the Memphis Housing Authority, the within name bargainor, and that he as
such Executive Director, being authorized so to do, executed the foregoing instrument for the purposes therein
contained, by signing the name of the Memphis Housing Authority by himself as such Executive Director.

WITNESS my hand and seal this__ day of , 2009,

Notary Public
My commission expires:



L, or we, hereby swear or affirm that to the best of affiant’s knowledge information, and belief, the actual
consideration for this transfer is $

Affiant
STATE OF TENNESSEE
COUNTY OF SHELBY
SUBSCRIBED AND SWORN before me this the __ day of , 2009.

Notary Public

My commission expires:

Owner’s Name and Address: Affordable Home Builders Inc.
5501 Winchester, Suite 2
Memphis, TN 38115

Property Address & Parcel Nos.: Redbud Road
075058 00008
075058 00009
075058 00010
075058 00011

Mail Tax Bill to: Affordable Home Builders Inc.
5501 Winchester, Suite 2
Memphis, TN 38115



